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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020 

(Rs. in Lakhs except EPS) 

Quarter ended Nine Months ended Year ended 

particulars 31/12/2020 30/09/2020 31/12/2019 31/12/2020 31/12/2019 31/03/2020 

Unaudited Unau0ited Unaudited Unaudited Unaudited Audited 

I Revenue from operations 3134.72 2750.60 2387.01 7102.75 7674.26 10050.03 

II Other Income 0.54 3.13 2.57 4.26 11.35 12.13 

III Total Revenue 3135.26 2753.73 2389.58 7107.01 7685.61 10062.16 

IV Expenses: 

a) Cost of Materials Consumed 1432.37 1249.37 1000.80 3170.99 3309.08 4339.69 

b) Purchases of stock-in-trade 0.00 4.75 12.55 4.75 44.08 73.52 

c) Changes in inventories of finished goods, work-in-
15.38 (23.36) 31.35 25.90 59.65 6.98 progress and stock-in-trade

d) Employees benefit expenses 329.23 324.72 316.19 908.32 919.33 1222.60 

e) Depreciation and amortization expenses 57.99 57.75 62.72 172.41 183.98 240.55 

f) Power & Fuel 413.49 404.45 350.58 988.97 1048.92 1388.86 

g) Finance Cost 10.40 11.67 21.04 30.04 76.37 99.68 

h) Consumption of Stores & Spares 471.32 437.10 379.99 1097.45 1148.63 1505.68 

i) Other expenses 265.16 247.20 218.59 629.07 655.75 880.15 

Total expenses (IV) 2995.34 2713.65 2393.81 7027.90 7445.79 9757.71 
v Profit/(Loss) before exceptional items and

tax (Ill-IV) 139.92 40.08 (4.23) 79.11 239.82 304.45 

VI Exceptional items 0.00 0.00 0.00 0.00 0.00 o.oo

VII Profit/(Loss) before Tax (V-VI) 139.92 40.08 ( 4.23) 79.11 239.82 304.45 

VIII Tax Expenses:

a) Current Tax 32.58 0.00 (2.71) 32.58 63.74 82.70 

b) Deferred Tax 4.00 (10.47) (0.71) (10.56) 2.96 9.02 

c) Short/ (excess) provision 0.00 0.00 0.00 0.00 0.00 (3.48) 
IX Profit/ (Loss) after Tax for the period (VII-

103.34 50.55 (0.81) VIII) 57.09 173.12 216.21 

x Other Comprehensive Income 

a) Items that will not be reclassified to profit or Joss (0.35) (0.34) (4.98) (1.04) (4.49) (1.39) 
b) Income tax relating to items that will not be

0.10 0.09 1.39 0.29 1.25 0.39 reclassified as profit or Joss

c) Items that will be reclassified to profit or Joss 0.00 0.00 0.00 0.00 0.00 0.00 

d) Income tax relating to items that will be reclassified
0.00 0.00 0.00 0.00 0.00 0.00 as profit or loss 

XI Total Comprehensive Income for the period
(IX+x) 103.09 50.30 (4.40) 56.34 169.88 215.21 

XII Paid up equity share capital (Face value of Rs. 10/-
288.07 288.07 288.07 288.07 288.07 288.07 each) 

XIII Reserves excluding revaluation reserves 2383.30 

XIV Earning Per Share (of Rs. 10/- each) ( Not
annualised) 

a) Basic 3.59 1.75 (0.03) 1.98 6.01 7.51 

b) Diluted 3.59 1.75 (0.03) 1.98 6.01 7.51 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020 

Notes: 

[1] The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the company in its meeting held on 
February 09, 2021. 

[2] The Statutory Auditors of the company have conducted Limited Review of the financial results as per Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

[3] The financial results for the quarter and nine months ended December 31, 2020 have been prepared in accordance with the Companies (Indian 
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices 
and policies to the extent applicable. 

[ 4] The operations and financial results for the 1st quarter have been adversely impacted by the lockdown imposed to contain the spread of COVID-
19. The operations gradually resumed in 2nd week of May'20 with requisite precautions, limited availability of workforce and disrupted supply 
chain. While there is no material impact on the carrying amounts of assets of the Company, considering the uncertainties associated with COVID-
19, the Company will continue to closely monitor any material changes to future economic conditions. 

[5] The Company operates in a single segment and in line with Ind AS 108 - "Operating Segments", the operations of the Company fall under 
"Manufacturing of Castings" which is considered to be the only reportable business segment. 

[6] The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential 
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has 
not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the 
Code becomes effective. 

[7] Previous period figures have been rearranged / regrouped wherever necessary. 

Place : Ahmedabad 

Dated : 09/02/2021 

Chairman & Jt. Managing Director 

DIN - 00096799 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Bhagwati Autocast Limited 

1. We have reviewed the accompanying statement o�. unaudited financial results of Bhagwati Autocast
Limited (the "Company") for the quarter ended December 31, 2020 and year to date from April 01, 2020 to 
December 31, 2020 (the "Statement") attached herewith, being submitted by the Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations") .

. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accep.ted in India. Our responsibility is to express a conclusion on the 
Statement based on our review.

3·. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of 'interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Reguiations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. We draw attention to note no. 4 of the unaudited financial results, which describes the impact of COVID-19
pandemic on the operations of the Company. The assessment cif impact of COVID-19 is a continuing
process, given the uncertainties associated with its nature and duration. The company will continue to 
monitor any material changes to future economic condition.

Our opinion is not modified in respect of this matter.

Date: 09/02/2021 

Place: Ahmedabad 


